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2023 A.G.M. MINUTES

Date: Sunday, March 26th, 2023
Time: 2:00 pm
Place: Virtual

Moderator: Rev. Morgan Wong
Interpreter: Nelson Chan

1. Welcome, Opening Prayer & Scripture — Rev. Wong (Psalm 103:1-2)
B~ B2 ik - K B (3% 103:1-2)

2. Business 3 ¥ :
A. Election of recording secretary for AG.M. :E 8+ ¢ 3 3

MOTION: Adrian Wong be appointed.
MOVED by #3: Sue Mar, SECONDED by {r:%: Billy Lo, CARRIED.

B. Adoption of Agenda #: 3 & 4%
MOTION: to accept Agenda
MOVED by # % : Ada Con, SECONDED by {r3:%: John Con, CARRIED.

C. Adoption of 2022 A.G.M. minutes &3 = 2 - - # g =+ € k&
MOTION: to accept Minutes as printed.
MOVED by # 2 : Sue Mar, SECONDED by fri%&: Remy Fu Tam, CARRIED

BUSINESS ARISING FROM MINUTES: Nil

D. Financial Report B4 7335 4. :
- 2022 Treasurer’s Report (included BoM Report) = %2 = = & & E3F 2

MOTION: to receive report as printed.
MOVED by #:zk: John Con, SECONDED by 4r%: Holly Siu, CARRIED

- 2022 Financial Statements (unaudited) = % = = & p47%3%3%

MOTION: to receive the report.
MOVED by # :%: Elizabeth Wan, SECONDED by Victor Ling, CARRIED

- 2023 Proposed Budget = % = = & Apcp &

MOTION: to receive & adopt Budget

MOVED by #: z: John Con, SECONDED by {r%: Victor Ling, CARRIED
Replies to certain questions from congregation:
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-How much is currently in the church’s Reserve Development Fund? Approx.: $1.3 Million.
-What is the difference between church’s Building Fund vs. Development Fund?
Building Fund are funds from the sale of the two duplexes that are held in escrow by
Presbytery to be used for the building project subject to their approval; the Development
Funds are the cumulative and on-going donations & fund raising to date from
member/adherents (including the funds from the sale of manse) also available for use
towards the development of the new church facilities and rental building. We have approx.
a total of $27 Million available for development at this time.

E. Election of new members to Board of Managers % & #7232
MOTION: that Linda Sze, Andrew Wong, David Tsang, Daniel Lai, be appointed
to the Board.
MOVED by #-#: Athena Chu, SECONDED by §=3%: Diana Wong, CARRIED

F. Appointment of Church Treasurer £ ¥ ¢ Bt3c
MOTION: Linda Sze be appointed Treasurer
MOVED by #: z: Sue Mar, SECONDED by {ri%: Elizabeth Wan, CARRIED

G. Property Development Task Force Presentation
FREBLRE245 (54D
Update of development presented by George Sze.
- 5 min video on the ongoing church construction.

H. Election of VCPC Trustees and VCPCDL Trustees (5)
FEREAEREEGELR = BEALEEFREF AR E2P(T

\

~)

MOTION: that the 5 VCPC Trustees be Nelson Chan, Garland Chow, Victor Ling,
Duncan Shuen and Diana Wong
MOVED by #:: J. Con, SECONDED by {rzk: Athena Chu. CARRIED

(*Notation: Duncan Shuen due to personal reasons resigned, and was subsequently
replaced by Elizabeth Wan.)

MOTION: that the 6 VCPCDL Trustees be George Sze, Linda Sze, Derek Dewald,
Kiat Chang, Allison Eng and Adrian Wong
MOVED by #:%: J. Con, SECONDED by fri%: Athena Chu. CARRIED

I. Presbytery: “Land Owner Transparency Registry”
FHRE: HABP AT A
MOTION: N/A
MOVED by: N/A

MOVED that Reports 3-6 be accepted/as amended as one motion, by V. Ling,
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SECONDED by F-#%: E. Wan, CARRIED:

3. Report from Rev. Morgan Wong - God’s Compass ¥ % 5 $cfF 4 2,
MOTION: report from Rev Morgan Wong accepted a printed.

4. Report from Pastor Sam Andri - Youth Ministry
FOEFIHFL - F# B3 Sam Andri
MOTION: report from Pastor Sam Andri accepted a printed. Carried.

5. Report from the Clerk of Session (Statistical Report) ¥ 3% € % o2
MOTION: Statistical report received as amended. Carried.

6. Report from Departments & Fellowship B3 2 £ IR ¥ 1 454, ;

MOTION: Move to receive and adopt the following reports, from 6.A to 6.K in the one motion.
CARRIED.

A. Board of Educations & v £ f ¢
B. Board of Managers (see Treasurer’s Report) ¥ i+ % £ ¢
C. Chinese Adult Sunday School # < = % i p &
D. Chinese Bible Study (see Chinese Edition) * < % 377
E. Chinese Choir ¥ ~ 35T
F. Chinese Prayer Meeting (see Chinese Edition) * < 4743 €
G. Circle of Joy Fellowship 4 =%
H. Ladies’ Bible Study # 4% & 57T
I. Share & Prayer # 3% 4 % % #74& €
J. Sunday School ® =~ i p &
K. VCPC Development Limited B # &&+ L X ¢HFE 7 A&

7. Other Business, Announcements, & Acknowledgments ¥ v 2 3¢ 4. ;

-Our appreciation and thanks to George Sze and Linda Sze for their faithful work and service
during these past years in the church and in particular towards the development of our new
church facilities.

-All who have volunteered to serve in the past year, and those willing to serve in the new year.

-All those who have contributed and made submissions to our Annual Report.

-To Rev. Wong for moderating the AGM and to Elder Nelson Chan for interpreting.

9. Closing Prayer & Benediction % & #74&% 44§ - by Rev. Morgan Wong.

(5]



7 RAR A

At

ViR IE 0 4 A RATER § B T e 1 -

¥ g3k .8 2024 255 o Hedden Chong LLP 7 & % B I 2uz# 2023 & & p47%3F

% o

BTt i poFm s AIE{rl G ANE T o
LAFR
GRS

(k% 132 w5 )

(6]



CHINESE PRESBYTERIAN CHURCH

NON-CONSOLIDATED FINANCIAL STATEMENTS
(UNAUDITED)

FOR THE YEAR ENDED DECEMBER 31, 2023

INDEPENDENT PRACTITIONER'S REVIEW ENGAGEMENT REPORT
NON-CONSOLIDATED FINANCIAL STATEMENTS
NON-CONSOLIDATED STATEMENT OF FINANCIAL POSITION

NON-CONSOLIDATED STATEMENT OF CHANGES IN FUND
BALANCES

NON-CONSOLIDATED STATEMENT OF OPERATIONS
NON-CONSOLIDATED STATEMENT OF CASH FLOWS

NOTES TO THE NON-CONSOLIDATED FINANCIAL STATEMENTS
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HEDDEN CHONG LLP

CHARTERED PROFESSiONAL ACCOUNTANTS
(A PARTNERSHIP OF INCORPORATED PROFESSIONALS)
SINCE 1961

#104 - 3989 HENNING DRIVE
BURNABY, BC V5C 6P8
TELEPHONE: 604-320-5850
FACSIMILE: 604-291-1601

INDEPENDENT PRACTITIONER'S REVIEW ENGAGEMENT REPORT

To The Members of
Chinese Presbyterian Church

We have reviewed the accompanying non-consolidated financial statements of Chinese Presbyterian Church that
comprise the non-consolidated statement of financial position as at December 31, 2023 and the non-consolidated
statements of changes in fund balances, operations, and cash flows for the year then ended, and a summary of
significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these non-consolidated financial statements in
accordance with Canadian Accounting Standards for Not-for-Profit Organizations, and for such internal control as
management determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

Practitioner's Responsibility

Our responsibility is to express a conclusion on the accompanying non-consolidated financial statements based on
our review. We conducted our review in accordance with Canadian generally accepted standards for review
engagements, which require us to comply with relevant ethical requirements.

A review of financial statements in accordance with Canadian generally accepted standards for review engagements
is a limited assurance engagement. The practitioner performs procedures, primarily consisting of making inquiries of
management and others within the entity, as appropriate, and applying analytical procedures, and evaluates the
evidence obtained.

The procedures performed in a review are substantially less in extent than, and vary in nature from, those performed
in an audit conducted in accordance with Canadian generally accepted auditing standards. Accordingly, we do not
express an audit opinion on these non-consolidated financial statements.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that these non-consolidated
financial statements do not present fairly, in all material respects, the financial position of Chinese Presbyterian
Church as at December 31, 2023, and the results of its operations and its cash flows for the year then ended in
accordance with Canadian Accounting Standards for Not-for-Profit Organizations.

February 26, 2024 3

104 - 3989 Henning Drive, Burnaby, BC CHARTERED PROFESSIONAL ACCOUNTANTS
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CHINESE PRESBYTERIAN CHURCH

NON-CONSOLIDATED STATEMENT OF FINANCIAL POSITION

AS AT DECEMBER 31, 2023
(UNAUDITED)
Unrestricted
Funds Invested Restricted Funds 023 un
Capital Church Church
Congregation ~ Assets Building  Development Endowment  Others Total Total
$ § § § § $ § §
CURRENT ASSETS
Cash 130,052 - - - - 12,354 142406 320,136
Short-term investments 384,693 . - - 257000 1428599 2070202 9,065425
GST receivable 6,803 - - - - - 6,803 526
521,548 . - - 257000 140,953 2219501 9,386,087
INVESTMENT (Note 5) 5 5 5
RESTRICTED INVESTMENT (Note 6) 237,128 B8 235412
CAPITAL ASSETS (Note 6) - 83,064 83,064
758 681 83,064 - - 257000 1440953 2,539,698 9,621,504

(The accompanying notes form an integral part of these financial statements)
..
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CHINESE PRESBYTERIAN CHURCH

NON-CONSOLIDATED STATEMENT OF FINANCIAL POSITION

AS AT DECEMBER 31,2023
(UNAUDITED)
Unrestricted
Funds Invested Restricted Funds J{IMA] 0
Capital Church Church
Congregation  Assets Building  Development Endowment  Others Total Total
§ § $ § § § § §
CURRENT LIABILITIES
Accounts payable and accrued
liabilities 6,000 6,000 1,701
Uneamned fees 20,235 20,235 -
26,235 26,35 1,701
FUND BALANCES
Restricted - 257,000 1440953 1,697953 8,806,733
Invested in capital assets . 83,064 . - 83,064 -
Unrestricted 732,446 - 132,446 813,070
732,46 83,064 - - 257,000 1440953 2513463 9,619,803
758,681 83,064 - - 257,000 1440953 2539698 9,621,504
APPROVED BY: Z/ / /
Wug 1 b
CLERK OF SESSION: - ( ‘\7
LAy
TREASURER:

(The accompanying notes form an integral part of these financial statements)
o
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CHINESE PRESBYTERIAN CHURCH

NON-CONSOLIDATED STATEMENT OF CHANGES IN FUND BALANCES
FOR THE YEAR ENDED DECEMBER 31, 2023

(UNAUDITED)
Unrestricted
Fund Invested Restricted Funds u3 2022
Capital Church Church
Congregation  Assets Building  Development Endowment  Others Total Total
§ § § § § § § §
BALANCE, beginning of the year 813,070 4018713 3134 257000 1319706 9,619,803 14,091,844
Excess (deficiency) of revenue
OVer expenses 91.931)  (11,59) 27481 97,893 6,298 196,705 204854 357,959
Vancouver CPC Development
Trust contribution (7331,194) (1331,194)  (4,830,000)
Interfund transfers 1,342,501 04,656 (4,046,194)  (3,309,207) (6,298)  (75458)
BALANCE, end of the year 732,446 83,064 257000 1440953 2513463 9619803

(The accompanying notes form an integrel part of these financial statements)
4.
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CHINESE PRESBYTERIAN CHURCH

NON-CONSOLIDATED STATEMENT OF OPERATIONS
FOR THE YEAR ENDED DECEMBER 31, 2023

(UNAUDITED)
Unrestricted
Fund Invested Restricted Funds 203 u
Capital Church Church
Congregation  Assets Building  Development Endowment  Others Total Total
§ $ § § § $ $ §
REVENUE
General receipts 81572 - - - - - B157 182,590
Designated receipts . . . - 134,684 134,684 182,909
Grant receipts 2,620 . . . . 2075 4,695 8,706
Program receipts (Note §) 95 - - - . . 95 -
Dividend income - - - 196 - 82 278 50
Interest income 31,683 . 27,500 91417 2711 57,990 211,301 193,115
265,970 - 27,500 91,613 2711 194,831 582,625 567,370
EXPENSES
Building, grounds & others 172,655 11,592 . . . . 184,47 29441
Church programs 5,899 . . . - . 5,899 4,04
Minister's office expenses 157,056 - - - - - 157,056 134,609
Missions 0291 - - - - . 0091 21937
Miscellaneous expense - 19 38 s 5018 5,075 50
357901 11,592 19 38 - 5018 374,568 190,061
EXCESS (DEFICIENCY) OF REVENUE
OVER EXPENSES BEFORE OTHER
ITEMS (91,931) (11,592) 27481 91,575 2711 189,813 208,057 377,309
OTHER ITEMS
Loss on disposal of investments . . . (1,520) - . (1,520) .
Unrealized gain (loss) on investments - - - 7838 3,587 6,892 18,317 (19,350)
6,318 3,587 6,892 16,797 (19.350)
EXCESS (DEFICIENCY) OF
REVENUE OVER EXPENSES 01930 (11,59 27481 97,893 6,298 196,705 224854 357,959

(The accompanying notes form an integral part of these financial statements)
s
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CHINESE PRESBYTERIAN CHURCH

NON-CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31,2023

(UNAUDITED)
Unrestricted
Fund Tnvested Restricted Funds 2023 2022
Capital Church Church
Congregation  Assets Building  Development Endowment  Others
$ § § § § § § §
CASH FLOWS FROM OPERATING ACTIVITIES
Excess (deficiency) of revenue
OVer expenses (91.931) (11,592) 27481 97,893 6,98 196705 224854 357,959
NON CASH ITEMS
Amortization - 11,592 11,592
(91,931) - 27481 97,893 6,298 196705 236446 357,959
CHANGES IN NON-CASH WORKING CAPITAL
Short-term investments (85,629) . 3978342 3211314 (108,893) 6,995,135 3943250
Accounts receivable . . - - - - 39814
GST receivable (6,277) (6277) (1
Prepaid expenses - - 118
Accounts payable and accrued
liabilities 4,298 4298 (1,270)
Uneamned fees 20,235 20235 -
(159.304) - 4005823 3,309,207 6,298 87812 7249837 4339760
CASH FLOWS FROM FINANCING ACTIVITIES
Vancouver CPC Development
Trust contribution (7,331,194) . - . - (1.331,194)  (4,830,000)
Interfund transfers 7,342,501 94,656 (4,046,194)  (3,309,207) (6,298)  (75458) - -
11,307 94,656 (4,046,194)  (3,309,207) (6,298)  (75458) (7.33L,194)  (4,830,000)

(The accompanying notes form an integral part of these financial statements)
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CHINESE PRESBYTERIAN CHURCH

NON-CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2023

(UNAUDITED)
Unrestricted
Fund Invested Restricted Funds 2023 2022
Capital Church Church
Congregation  Assefs Building  Development Endowment  Others
§ § § § § § § §
CASHFLOWS FROM INVESTING ACTIVITIES
Restricted investment (1,717) (L,717) 2451
Acquisition of capital assets - (94,056) (94,656) -
(L717)  (%4,656) (9,373) 2451
DECREASE IN CASH (149,714) - (40372) 1234 (I77,730)  (487,789)
CASH, beginning of year 279,764 - 40,372 320,136 807,925
CASH, end of year 130,050 12,354 142,406 320,136

(The accompanying notes form an integral part of these financial statements)
1.
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CHINESE PRESBYTERIAN CHURCH

NOTES TO THE NON-CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2023

(UNAUDITED)

NATURE OF OPERATIONS

The Chinese Presbyterian Church (Church) is a member of the Presbyterian Church of Canada established in
Canada in 1875. The Church operates under the rules and regulations contained in The Book of Forms of the
Presbyterian Church in Canada as amended from time to time. The purpose of the Church is to provide a place
to hold worship services, and to provide ministries for women, men, youth and children, preschool and pastoral
care to those in need.

The Church is a registered charity under the Income Tax Act (Canada). As such, it may issue tax deductible
receipts for qualifying charitable donations. The Church is exempted from income taxes.

BASIS OF PRESENTATION

These financial statements have been prepared in accordance with Canadian Accounting Standards for Not-for-
Profit Organization.

SIGNIFICANT ACCOUNTING POLICIES

The Church follows accounting principles generally accepted in Canada in preparing its financial statements.
The significant accounting policies used are as follows:

FUND METHOD ACCOUNTING

The Church follows the restricted fund method of accounting to comply with the limitations and restrictions
placed on the Church's resources. Accordingly, resources are classified for accounting and financial reporting
purposes into funds. These funds are maintained in accordance with either the objectives specified by donors or
with directives issued of board of directors. Certain interfund transfers may be necessary to ensure the
appropriate allocation of respective funds. Transfers among funds are recorded in changes in fund balances.

For financial reporting purposes, the accounts have been classified into the following funds:

Unrestricted Fund

The unrestricted fund is the Congregation Fund which accounts for funds that have come to the Church through
donations, bequests. It also reports the operating activities of the Church.

Restricted Funds

The Restricted Funds include funds that are externally or internally restricted. The board exercises
discretionary control over the investments of these funds through external investment fund managers.

Church Building Fund accounts for the net proceed from sale of the land and premises located at 6435 and
6459 Cambie Street, Vancouver, B.C.. This fund is designated to build a new church.

Church Development Fund accounts for the funds that have contributed to the church through donations and
specified by donors for building a new church.

The Endowment Fund accounts for donations and bequests reserved for specific purposes. The unexpended

income may be allocated to the Congregation Fund.

=fks
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CHINESE PRESBYTERIAN CHURCH

NOTES TO NON-CONSOLIDATED THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2023

(UNAUDITED)

SIGNIFICANT ACCOUNTING POLICIES (continued)

Restricted Funds (continued)

Other Internally Restricted Funds include Church Reserve Fund, Chinese Language School Fund (CLS Fund),
Mission Fund, Church Operation Fund and Special Project Fund. These funds are maintained for special
purposes specified by donors or board of directors.

FINANCIAL INSTRUMENTS

MEASUREMENT OF FINANCIAL INSTRUMENTS

The Church initially measures its financial assets and liabilities at fair value.

The Church subsequently measures all its financial assets and liabilities at amortized cost, except for
investments in equity instruments that are quoted in an active market, which are measured at fair value.
Changes in fair value are recognized in net income.

Financial assets measured at amortized cost include cash and accounts receivable.

Financial liabilities measured at amortized cost include accounts payable and accrued liabilities.

The Church's financial assets measured at fair value include short-term investments.

IMPAIRMENT

Financial assets measured at cost are tested for impairment when there are indicators of impairment. The
amount of the write-down is recognized in net income. The previously recognized impairment loss may be
reversed to the extent of the improvement, directly or by adjusting the allowance account, provided it is no
greater than the amount that would have been reported at the date of the reversal had the impairment not been
recognized previously. The amount of the reversal is recognized in net income.

TRANSACTION COSTS

The Church recognizes its transaction costs in net income in the period incurred. However, financial
instruments that will not be subsequently measured at fair value are adjusted by the transaction costs that are
directly attributable to their origination, issuance or assumption.

SHORT-TERM INVESTMENTS

Short-term investments, consisting of short term notes, fixed income funds, money market funds and public
traded shares, are measured at fair value. Changes in fair value are recognized in net income in the period
incurred.

INVESTMENTS IN SUBSIDIARY COMPANIES

The Church accounts for its investments in subsidiary companies on the cost basis as these financial statements

are prepared for income tax and internal corporate purposes only. This is not in accordance with generally
accepted accounting principles which require the investment to be accounted for on the equity basis.

[16]



CHINESE PRESBYTERIAN CHURCH

NOTES TO NON-CONSOLIDATED THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2023

(UNAUDITED)

SIGNIFICANT ACCOUNTING POLICIES (continued)

CAPITAL ASSETS

Capital Assets are recorded at cost with depreciation and amortization provided as follows:
Rate Method

Artwork 20 % Diminishing balance

Furniture and equipment 20 % Diminishing balance

Office equipment 30 % Diminishing balance

The above rates have been utilized to reflect the anticipated life expectancy.

REVENUE RECOGNITION

Revenue from contributions, donations, sales and service transactions are recognized as revenue in Restricted
or Unrestricted Funds when they are received or receivable and the requirements as to performance are
satisfied, provided that at the time of performance ultimate collection is reasonably assured. Interest income is
recognized on a time proportion basis.

INTERFUND TRANSFERS

Interfund transfers include amounts transferred as directed by fund advisers, or as approved by the board and or
Presbytery.

MEASUREMENT UNCERTAINTY

The preparation of financial statements, in accordance with Canadian generally accepted accounting principles,
requires management to make estimates and assumptions that affect the reported amount of assets and liabilities
at the date of the financial statements and the reported amounts of revenues and expenses during the reporting
period. These estimates are reviewed periodically and as adjustments become necessary, they are reported in
earnings in the period in which they became known.

INVESTMENT

The Church invests in a wholly owned subsidiary Vancouver CPC Development Limited (Limited), Trustee of
Vancouver CPC Development Trust. The Limited is inactive and has no operating activity of its own.
RESTRICTED INVESTMENT

The restricted investment is cash held in a savings account which is restricted and pledged by the Church

against an irrevocable letter of credit issued to City of Vancouver. The letter of credit is required prior to the
issuance of Development permit for building a new church.

s 10
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CHINESE PRESBYTERIAN CHURCH

NOTES TO NON-CONSOLIDATED THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2023

(UNAUDITED)

CAPITAL ASSETS
ACCUMULATED NET BOOK VALUE
COST AMORTIZATION 2023 2022
$ $ $ S
Artwork 17,140 1,714 15,426 -
Furniture and equipment 34,995 3,500 31,495 -
Office equipment 42,521 6,378 36,143 -
94,656 11,592 83,064 -

FINANCIAL INSTRUMENT RISKS AND CONCENTRATION OF RISK

The Church may expose risks through its financial instruments. The following provides analysis on the Church's
risk exposure and concentration at the reporting date:

Credit risk:

Credit risk is the risk that a third party to a financial instrument might fail to meet its obligations under the
terms of the financial instrument. The Church had no accounts receivable or the accounts receivable are
insignificant throughout the year. It is the management's opinion that the Church does not expose to significant
credit risk.

Liquidity risk:

Liquidity risk is the risk that the Church will encounter difficulty in meeting financial obligations as they come
due. As at the balance sheet date, the Church has sufficient cash to settle its current liabilities. Hence, the
Church does not face liguidity risk.

Currency risk:

Currency risk results from exchange rate fluctuations and the volatility of these rates. All the Church's
transactions are denominated in home currency and hence it does not expose to any currency risk.

Interest rate risk:
Interest rate risk is the risk that the value of a financial instrument will fluctuate die to change in market interest

rates. Fixed interest rate investments are subject to fair value risks. The Church is exposed to this risk in
relation to investments with fixed interest rates held by income investment funds.

& Ll
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CHINESE PRESBYTERIAN CHURCH

NOTES TO NON-CONSOLIDATED THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2023

(UNAUDITED)

PROGRAM RECEIPTS

The Church is involved in education and with receipts and expenses as follows:

2023 2022
$ $
Program receipts 26,410
Program expenses net of $5,018 transferred from CLS Fund 26,315

95

219z
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CHINESE PRESBYTERIAN CHURCH 2024 BUDGET

DONATIONS AND FUNDS
General Offeringz

Church Reserve Funds

Total Donations and Funds

EXPENDITURES

MINISTRIES

Advertizing

Alpha

Bible Study Resources
Chinese Congregational programs
Chineze Evangelical Ministerial Fellowship
Chineze Language School
Chineze Summer Conference
Christian Education (SS, VBS)
ELL

Interim Moderator

Mandarin Ministry

Minister

Minister Study Leave
Mizsions

Music Ministry

Paztor of Outreach

Pastoral care and Outreach
Pulpit Supplies

Socizl Mediz Manager (OCM)
Webszite Manager (OCM)
Contingency

Total Ministry Costs

CHURCH OPERATIONS
ivertising
Bank Charges & Interest

Congregational Life (Picnic, Volunteer Lunch, Open Houze, Retirement)

Congregation Aszezzment and Benefits Plan Costs
Flowers

GST

Insurance

Legal & Accounting

Minister and Study Leave

Office Administrator

Office Supplies & Services
Presbytery Dues

Presbyterian Sharing

Repairs & Maintenance

Special Rezource Material
Telephone

Uilities

Youth Minister

Total Church Operations Costs
START UP

Start Up Operating Suppliez

Furniture and Office Equipment
Total Start Up Costs

Total Building Operations Costs

Total Expenditures

[20]

2024BUDGET 2023 ACTUALCOSTS 2023 BUDGET
S 220,00000 S 231,57225 §  200,000.00
S £45,746.00 S 23004040 S  496,358.00
S 66574600 5 46161265 S  695,355.00
s 100000 $ 65000 $ 500.00
$ 1000000 - s -
s 30000 $ - s .
S 1880000 § - § 2200000
S 300000 S - S 1.000.00
s 500000 $ 292268 5  (14,500.00)
S 10,000.00 S - S 2,500.00
s 450000 $ 127687 § 400000
s 150000 § - s .
5 150000 § -8 -
s 500000 § -8 -
S 40,000.00 S §993331 $ 91,600.00
s - s - 5 300000
s 600000 $ 763299 § .
S 530000 S 92736 S 12,100.00
s - s 157265 § .
S 4530000 S 2840862 S 44,500.00
S 2060000 S 824240 S 36,300.00
§ 1050000 $ - s -
S 1500000 $ -8 .
S 200000 S - S 700.00
S 20990000 S 13959888 S  204,000.00
s - s 15500 § .
S 80000 S 118388 $ £00.00
S 7.00000 S 222314 § £,000.00
s 620000 $ - s -
s 250000 $ 147155 § 500.00
S 300000 S 6,802.63

s 500000 $ 708800 S 1000000
S 800000 S 800000 S §.000.00
S 1500000 S 1464031 S 1£,2400.00
S 4000000 S 1540452 §  20000.00
3 800000 S 707321 § 5,800.00
S 434600 S 465800 S £,658.00
S 1000000 $ 1000000 $  10000.00
S 1500000 S 538791 $ -
s 50000 $ 32609 § 500.00
s 250000 S 363876 5 150000
S - S - S 10,000.00
s - s 209903 S 220000
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SESSION REPORT(# 3% €) - YEAR ENDING DECEMBER 31, 2023

MODERATOR & SENIOR MINISTER i T3t ¥ 3% ¢ b7 :

(1996) The Rev. Dr. Morgan Wong, Ba, BTh, MDiv., DMin. (F # E $<E* )
PASTORAL CARE AND OUTREACH CO-ORDINATOR # 4 pp % *t E ¥ 1 ;
(2023) Jacqueline Cleland, M.Div, B. Sc (Hon.)

YOUTH PASTOR 7? -3 A RS- § 100
(2021) Samuel Andri
* Samuel Andri left VCPC in 2023

CLERK ¥ ¢ % 3o
(2008) Adrian Wong (% * 4%)

ELDERS =% %

2018 - Nelson Chan (Muifiz)  Billy Lo (g 2P)
2009 - George Sze (2 324F)

2004 - Remy Fu-Tam (# 1% % =) DianaWong (F 4% %)
2000 - Victor Ling (4k£ &) Adrian Wong (5 = 4%)
1993 - Garland Chow (% »ah)

1985 - John Con (#5 9%)  Timothy Tam (FHi=4x)

*Inactive: Ken Shuen (3% {8)

REPRESENTATIVES TO PRESBYTERY: %3 ¢ % :

Minister - Rev. Dr. Morgan Wong (5 7 B 4<f# )
Representative Elder - John Con (%)
Alternate Elder - George Sze (2 24F)
PRESBYTERY COMMITTEE REPS:

Ministry - Rev. Morgan Wong (5 & B 4FF)
Ministry - John Con (%)

BOARD OF MANAGERS #7+% R €

Andrew Wong (% ~AB)
Daniel Lai (FAiz)
David Tsang (g =)
Linda Sze CHETN
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Elder Nelson Chan (Buifiz) - Session Liaison Representative
TREASURER % ¢ B4 #c:

LindaSze (2 % # %)

OFFERING-DATA ENTRY ACCOUNTING TEAM LEADERS (p47%/] %) :

*This committee would always appreciate more participants. If you can assist in any way please
contact our Treasurer.

Glady Kwan (1 B % %) Marleen Wong *+ 3323

Mandy Chan (MM EFE) Nelson Chan (Fif i)
Billy Lo (g M) Eliza Lo (B ®%)
Diana Wong (F4EA%) Elizabeth Wan (E g @1)
Sandy Phu (BEPR) Francine Shuen (3% & |>)
Holly Siu (&3 HW) Alice Wong

EDUCATION ADVISORS TO SESSION - % = A8 F* :
BOARD OF EDUCATION: Chair - Dr. Remy Fu Tam (3. % %)
1. SUNDAY SCHOOL SUPERINTENDENT: Lela Ling
AP B E R4
2. CHINESE LANGUAGE SCHOOL PRINCIPAL: Karen Loo
P BRE BERIS

Note: Vacation Bible School was closed during the construction of our new facilities. Chinese
Language School was closed and restarted in September 2023.
CHURCH SECRETARY - # ¢ 4% : Priscilla Ho (i@ 17 %)

MEMBERS AND FRIENDS: (€ § 2 ¢ %)

Members on the Roll as of December 31, 2023
(113 +A+B.+C.-D. =2023 Members)
g€ R $2022# 127 31p (113+ 3+0 +0 -5 ) = TOTAL 111

Added to Communion Roll since 2022

A. By Baptism of Adults - = X 3E48 @ (+3)
Andrew Wan BAP)
Ivy Cai (B &)
Kwan Tsui (A )
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Confirmation- %% (0 )

B. By Baptism of Children/Infants - % 52;%&4% : ( 0 )
C. TransferIn-iE¢ : ( 0)

D. Removed from Roll in 2023 - ¢ % % #
By action of Session ¥ £ f -2 (-0)
By death 3 & (-4)
By transfer out #& ¢ (-1)

Deanna Wong (% E~)

IN MEMORIAM 2023 - }§ £
MEMBERS - ¢ % : (-4)

Tony Tsang (g ~8)
Gordon Lowe (5| =)
Chui Kam Wong s D)
Kwan Tsui (AE)

FRIENDS & ADHERENTS - J} %/ ¢ %
Jeffrey Lowe

Sok Kook Loh Yew (mother of Lily Yew)

ATTENDANCE in 2023:

From January to June, we continued to have church services virtually via “zoom.” We were unable
to obtain an exact account of attendees due to many families sharing one screen or one telephone
line to listen to the services each week. We estimate a range of 30-50 people for each Sunday
English language and each Chinese language services.

On June 18, 2023, we held our first in person services in our new church facilities. The average

attendance of the in person English language service was 31 people and the Chinese language
service was 53 people.

APPRECIATION:

Our thanks to all, including the many who volunteer and continue to faithfully serve, contribute,
and participate to the life of our church, and for the glory of our Heavenly Father with love,
patience and humility.
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